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Hlgh-Qrad- e

Investment Securities

New York - Leipzig "

Mortgage Bonds
and

Preferred Stocks
Usued by successful Public Service
Corporations which have been
financed by us, nnd which operate ;
In substantial and growing cities.

Bertron,Griscom&Co.
4C Wall Street

New York
Philadelphia Paris, France

N.W.Halsey&Co
Bonds

for Investment
Circular upon request

49 Wall Street, New York
Philadelphia Chicago

HENRY CLEWS & CO.
It. IS, 16. 17 ASM) 19 imnAD ST.

MKMliniH N. T. SlIll'K nXCHANOi:
stocks anil llonds bought on n rash baela,

alio carried ou conservative term when tho
Kxchaniro reopene.

Deposit Accounts received subject to
cheek at lrtit Interest paid on 'tally balancer.

LETTERS OF CREDIT
Issued available the world over.

Invest For Safety
Buy Good Bonds

Colgate, Parker CS, Co.
2 Wall St.

J. K. Rice, Jr. & Co.
I'beae 4VOOi to 4010 John, an Wall .St., N. T.

Capital, $.M.M Surplus. SIO.OOv.COO

WALL STRKKT. NI'.W YORK

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000
Resources over . . . 200,000,000

STOIV.ljj INCORPORATIO

uuntuLiinu mnu m

CONSTRUCTION ENGINEERS

PUBLIO SERVICE PROPERTIES
FINANCED and MANAGED

SO Pine Street New York

THE STEEL MARKET.

Inquiries; Fairly llrm.Tr, hut .Mill
Operations Little Improved.

Home of the larger makers of steel
sheets report that so far an specifications
were concerned last week was .the most
satisfactory In more than a year. In
qulrles are fairly heavy, but mill opera
tions snow a utile improvement.

The Toungstown Hheet and Tube Com
pany advanced prices for Its various steel
wire products 11 a ton, the advance to
take effect Immediately. This establishes
iv new level of 11.60, nttsburg. for nails
ami 11.40. Pittsburg, for plain wire. The
company has also advanced Its price for
woven wire fencing one-ha- lf point. Other
mailers or tnese products nre expected to
follow the advances. Home tale of tinplate have been closed at Pittsburg on
the baslB of 13.76, an compared with the
inrmer nominal price or 13,10 to 13.60

Cleveland Dally Iron Trade says
miKnaii M.nurrn or rorro manganese

navo numieu cusroinern in eastern Penn.sylvanla they will rroume ohlpments next
iiuma a.i ton earnings advance over contract prlceii for war risks which cubtomera declare thev will m. tI.ii.. t
Ihed steel prices are holding firmly Incentral West, with makers willing to tell.'.i.j mi yrimm oenvery,

DAILY TREASURY STATEMENT.

.t.7A?n.??TON. Aug. tl-- Th, .
siio-,- : 'r" na P" """" t he Treuurj

Yesterday. Thti month. Fiscal rurUeeelpts ...... si.ik.B44 sm.mo.miPar warrant., sewa suKni uwVufj
Surplus S.M.S4S 111.(91,371 tlo.iM.OOl
liefldt.

Uelnts from otiim . ... .,u

,i.i , 'v.1"?. "ilseellaneoua. 14,72.
l:,lJS blnk no1" for red.mptlea,

T,T'.!ur;r?or',Auyu:,',,,,rbo,w,,:: Pn,,wi st""
ni'KTVn IT rent .

fJotd com
'fold lertitlffiite 1,. ..'.'.'.'.! lr,,ll
Mlier dollars .... 1" .

41. 491. ISO

Wher truncates . " '271, 722
I nlted Htates notes .... I'.'.H'.H.OTi

ivrtiiKHi checks on banks. ;.:;;ur.:: 8.t(3.liS'J

National bank notes ,. tlw.301

"talno? """"T "iTer'and 21.f7,4,9

Ti In 'Iteasury'.,'.".','.'.'."..'.";;'.;"" 7.744.e:i
'n ''' onal banks..., .." "J. .'. l'!6il.4:

"iCCiWbiiiu. ca,l ln rT"m'r "
euVrenV nbiiitiM":""::;:;: M.!l!l,f3

184, 174.048nrf.!.bilVi. '" Treasury and bank. 13MS7 ru"urj osseis null .470. 3;'3bt balans in reneral tund 13.9i,.-;-
IILVL'tll-- u ,,,,.

field coin and b,u.,o,r " ' ""V;.. , iuAmTlit'ST FUND,
.5J1 ,00l,'J'nf ,1I,41 Mi.tccash arteta tn Treasury liw.tJsiM

FINANCIAL NEWS

AND COMMENT

Clifcf Interest in Violent Art- -

vunce In "Wheat SI rongth
' In Cereals.

FltKKR GRAIN MOVEMENT
4

Shipments This Week Will Ex-cee- rl

Last Week's by More
Than 1,000,000 Utishcls. .

The chief feature of Interest yester-
day was a violent advance In wheat, ac-

companied by goncral strength In other
cereals. The Importance of this move
nient lay In the fact that It seemed to
ho caused principally by the prospect of
n big export movement of grain. The
gradual clearing up of the situation In
this respect is exhibited In tlio compara-
tively free supply of grain bills and In
the actual Hhlpment being made from
American ports. It Is estlmnted that
total shipments of wheat and Hour tills
week will run well over G.000,000 bushels,
as compared with 3,726.000 bushel last
week. The loosening up of tho blockade
on foreign trade lias already led to a
freer movement by tho railroads of grain
from Interior points to tho Atlantic sea
board.

It must be admitted, however, that the '

supply of Kraln bills has not made any
treat impression on tho exchange market.
Rates after declining a little
reacted sharply, closlnfr'nt a net advance
for the day of three cents. Nevertheless
It Is obvious that a beginning has been
made toward dellnlte Improvement In this
quarter. A promise to held out for a
restoration of ocean transportation to
something like normal conditions. Prog-
ress tn this direction will greatly lessen
anxiety over the meeting of maturing
Indebtedness abroad and the payment for
American bocurltles sold back to us in
future If that be necessary.

Krom London comes the rather extruor.
dlnary announcement of an offering of n
small block of Anglo-Frenc- h Oil F elds
stock for publlo subscription, this being
the first Dotation Btuce tho crisis. Of
courso this attempt to Interest the public
s nothing more than an experiment and

shotfld hardly be fciken seriously. Nev-
ertheless It throws an Interesting sidelight
on tho return to the activities of ordinary
llfo In Hrltlsh finance. Tho U.uik of Kng- -
and discontinued Its discounting of bills
yesterday, but this action was taken
c mply to afford nn opportunity for catch-
ing up with accumulated business.

The persistent Inquiry from the gen- -
era! public uml from the flmnclal district
alike for a reopening of the exchange
may be based on a complete misapprehen
sion of the sltu.it on. Thu question of
whether or not business will be resumed
Is not dependent upon the local exchange
situation. Kven If It were no notable
change has occurred In this respect In tho
past fortnight. The llrst shock of alirm
cror the outbreak of hostilities ha pnssod
ana nun II many nasty selling orders
DOin or local ana torciKn "rosin nave uctn
. ..... ... .1 U. . .cauceuea. uui inern is uu uuuui inai u- -.

velonments of an untoward character In
the conflict ibruad would cause this world- -

wide liquidation to be resumed on a
bcalo which might pruvo overwhelming '

In view of the present credit position
All this and the completion of out- -

s"aiidlng contracts has benefited the tech-
nical situation. Hut n this there Is no
proof that conditions are ripe for the
reopening of the exchange. The monetnry
position Is still abnormal. The measures
taken thus far have been rully succe?rul
In maintaining the status quo. But have
they done anything more' There Is no
asurance that the hanks are permitted to
extend the accommodation necessary for
the conducting of speculative activities
along normal lines much less to arrange ;

to cum' an additional lo.nl of liquidated
fctock. ln Its final anlysls the whole ques-

tion depends on the monetary position.

THE COFFEE MARKET.

Cnaitrarts Farther Itedncrd by Hi.
chance Liquidation Committer.
Open coffee contracts were furthor re--

duced yesterday by the liquidation com'
mlttee of the exchange. Spot conditions
were unchanged. Cables from Urazll were
received saying that despite tho termina
tion of the holiday thero on August. 15
there has since been no trading and that
no quotations for upot or futures were
obtainable. Weather nnd temperatures
In all of the Hao Inulo districts were
favoraido.

The following resolution has beon
adopted by the board of managers of the
Coffee IJxchange;

Kedolvetl that In view of the extraor
dinary emergency of the present situa-
tion the board of managers strongly and
unanimously' appeals to tho loyalty of
the members of this exchange and eug-coa- ts

In the Interest of each and every
member that all members Interested In I

contracts prior to December 1914 mib.
mlt their commitments and Intentions as
to receiving or delivering to the volun -
tary liquidating committee at the
earliest possible moment.

"The board recommends Uiat all trans-
fers of existing contracts be mode Info
Decomher at tho following differences
through tho voluntary liquidating com -
mlttee.! Animal anrl Rentemher tn De.
cember at 80 points premium. October
tn December at 20 points premium and
November to December at 10 points
premium.

"The board Is glad to announce that
1t has the mipport of the largest
September Interests In the suggested

"All (Minniunlcntlons will be received
by the liquidating comtnlltco In sttictept
conlldence. Tho charging of commissions
on such tmnnfers will not be compulsory.

"Certificates of grade expiring after
Auguit 18 and prior to Decenibor will bo
extended to the correoponding dntea In
December."

RAILROAD EARNINGS.

t'inCAOO. ROCK ISLAND AND rAcinc.
The Chlcuajo. Rock Island and Paclflo Hall- -

way reports to tho Interntate romruetce'
lainmtcsioti ter june: I

1914, (Ihttlirea.
Total oper. roe,... 16,931,553 Dec. 1201,922
Tetal oper xp ... 4,094,173 Inc. 83,393

Net oper. rev.. ll,18,7f. Den. 123S.S20
Total net rev,,., 1,327,111 Dec. :.I'.7;Oper. Income 1,r7,27t Dc, 55,311

Fiscal yean
Total oper. rev.., ,133,398,133 Deo. tfi,580.C3T
Total oper. erp.,, . 48,885,139 Deo. 1,423,438

Nt oper. rev,. ,114.493,194 Deo. 11,1(7,189
Total nat rev,.,,, , 14,380.140 Deo. l.lSS.hi;
4)pr. Income. ,,, . 13.129.S42 Dee. l.(l,71!i

Lire Slnek Mnrl.nt.
TUIISDAY, Auuu-i- t IS

of heevea eve '090 head, mitnly
cniinlKiied direct to lor.il fluuichterert- Keel-Ini- ;

No a.ili'n on live weight.
Dressed beef elow Ht I4 h' per lh, for
coiunioii to prime native aide.

I'.eeelpu of oulvea were sda head, all for
the market, making with the stale to"k
.i:.3 nn sale, reeling steady, Coiiiiniin to
choice VMl sold ut 18.(0ti'U2.2a per 100
lbs i culls, 1 U r 1 i (raasara, iTi.BOif 4.,',0:
yearllnn. 36.10, Dressed inlvea etcadyi city
dressed Ktflsc. per lb.: country
dressed. 12''a 17o.

Itecelnls nf eheep and l.untis were C.7I0
head: ill cars on sale. Market dull midbarely rtendy. About all sold I'oimnou to
prlnio hep feweal, 13 tl l.i I'.'i per i0 lj ,

ulle. tint: 7.1; lambs. 17.uul1.7i, iiil's,
lu.SO I'rewe.l mutton steady at SffilSo,
per lh. : dressed lambs, 14fl7o.Iteeelpia of hoo wero 3.730 hed, a
few bd cn ami. FMlIng teaai'.

AaM"MligM'agsi'iTI rrrmmtmnii
nimm i,

GOSSIP OF WALL STREET.

A Quandary,
No business Is being done In bonds

In tho cash market orrnnged by the ex-
change authorities for tho employment
of the loose Investment money and the
concnlenco of persons desiring to liqui-
date. Tho reason for this Is that no bids
or offers are considered below tho closing
prices. Out thoro was practically no liqui-
dation In bonds on tho exchange prior
to Its closing and no such drop In prices
as occurred In stock. In fact, the war
nenre mmlo hardly any Impression onl
uoiiu prices ai uu, since) men, nowever,
tho bond market has adjusted Itself some-
what to tho now sot of conditions con-
fronting It and bids are down from 3 to

per cent, for the standard Issues. A
Hloqk Kxchango member who wishes to
sell a listed bond Is In something of a
quandary. Present rules forbid him to
dlspore of his security except through the
committee on clearings having the cash
market In charge. The committee Itself
has refused to sell below the last prices
at which there ure no bids.

ChnnKlna- - Order.
The Association of Partners of fitock

Kxchango Firms recommends to Its mem-
bers the cancellation of all open orders
on their books to avoid errors and mlsr
takes and also lo control the character of
new orders to bo received, This Is fono
with the Idea of rendering the market on
the resumption of business freo of erratic
fluctuations. As a matter of fact such a
recommendation was hardly necexsnry. An
elimination of what might be called unsafe
accounts In lhen abnormal times Is nl
ready proceeding automatically. An Im-

mense number of selling orders handed In
hastily th day the exchance closed have
been cancelled altogether becatibo of n re-

turn of conlldence. Peoplo who owned
stocks held on llm margins nnd preferred
to sacrifice rather than put up additional
margins have reconsidered their decision
In other cases bolder have come forward
a"'1 volunteered further protection where
iney uiu iioi laitu up wieir biucks miu-
(tether. In tho nature of tho case orders
being received now arc "cash" orders.
Where orders aro aocepted for execution
on the reopening of the exchange the
broker simply for hla own protection Is
likely to see to It that ample marrins are
put up.

tleneirlnf Loans.
The methods by which brokers meet

time loans now falling due are sometimes
slmpls In tho extreme. They elmply don't
In most cones. The banks as a matter of
form perhaps Inform the broker that they
expect tho loan to bo paid. The broker
replh that he has made every effort pos-

sible and cannot do It. Th'j bank- - accepts
the Inovitablo and renews on a day to
day basis. Arrangements of this kind may
appear entirely satisfactory to every one
concerned. Uut It must be remembered
that nn Immense amount of credit Is
locked up thereby.

DAIRY PRODUCTS MARKET.

PUTTER --Tradlnr j'tTdny m onlr nor-
mal Pnv aro at auih a liolsht that

claim It w.ll curtail cotuunitmon nnd
I hey are not on anv larse iiuamlile?,
luipins for lower rtir Thl I not llkelr,
liet.iu-- e utora.--e butler la rapiJlJ decrea'tnr In
uuutily mid there will t no foreicn butter
id tal'.e the plai-- nt unlrsr.vn which hare
been iclllnr well recenlly QmMT centrally
n better tins week than lav. The weather
In the butter maklnr dlitneta hsa been mod.

ral.-l- c cool i e'lilitlon. which waa rather
pronounced lat week. .w not o much In
vidente recently. Market eloe--d trifle eajler

Price tol'nw Creamery, eitra. M'tlffe--
II- -.

. ;ti2i'.-- ; iomls. WtJirre.! thlrd. uv
u... ui.. mi... nnp.t. jJHtrsffc :

l(M11 , inme.
, process, extras, 'te : lirHa. :4tli". !

.n.t.. .'jll. , iniuaiion rreaiiirr,"" ',;,: mv ri''Z, . Mitsi;?a! nacklnr
v,V 1 iiu.ijic. lower irade. I'.'ifc.

CIIKESK-The- re wa another advance of l.e.
in the i t graoea aim aiso
trade Ma-k- et wa llrm ,eernay mm i... ...tradtn? There ""em nine pru-i- ti

lower lirl.f Th're U no a.unittUtlon of
currant receipts it the owners ol held ttoclc
are arm atsl linwdluu to xell at prent Prices.
lree follow btnie, wnoie mum, iirm.

ml colored, ienHl. HUfllC'tiC.i colored and
white, nverate f.ir.-- y. lCc : uiiderurades. lift
ir.; Mate. t.nalr. HJirC.: yount Americana.
ITc : State, klnn. Ire!h spertal. K'i'olSMiC-- :

poor to fair. tilifc
KUHh-Outs- lde of refrlterator etock current

reiliM were not quite o anlve yenterilaj
and the owneri of relrlterated etoek hae their
idea o nijn inai mere ".'"';vt ..i. l in, nii.intltv of held ecc
... i i..,. hni nave rone
, , eonniniplion Tiune 'which have been uneii
were iih-i- I lieiUfe tiny were cheaiier than hlih
srmie ire.n noc aim iiuiu -- j i

tood r.'incy nearby tti are none too pientl ,

till and wll reaiUIy on arrival Market dovd
about trie lime ni ine n.iy pittiuii-- . iii'-i- "

in.), ih,4 FVeh . rathereu. ex
tras, .IVi'Oc I extra llr.la. Mtf ;;,: rlrtts.
Htlic. ilinle.. No 1. laVittVOHc.: No. :,
19c.: check, ll'atflac : refriferator. .Pecial
rurk. fancy, chariea paJd.
eharrei paid. :(1:tc: teconde, SCiTK-kc- ;

Pennsylvania and hennery whllra.
lancy. Iirce. 34o ; h'nnei-- bronna.
Sxi : mlxeil colors, 3llc.

1'OUI.TKV llrollera were eaa'.er ye- -,,''.;'' ', Fowla were, an .1 ruic,
ue but a Irlfli! Jilgh r Tinem weTe 31 cars

of frcuht atock iinloaded. with 14 cars lett
oil trjck for m&rki-- t At the reUuiv.t
price broilers were In rood demand. Old
ruiMtera rem:ilne.l unohantert and were tealy.
Duck-- s and ate-- " alow ue, wun irn uu
nearly lc. If tfce retelpta are as much a
anticipated by the end of the week, there la
llltlii chalice for aur rise In prices IMces:
Drollers. llJe.: fowls. liiW'tc. : old roosters.
If.ftlSc : tur'v mixed. 13Hle.: ducks, 12t
l"e.: jree, SidVc.. trulnea fowls, pair, Wlf
S'c : plueons pa.- - ":.)'.

l)P.ISKt) l'OUI.THY Iteeelpts for the two
dais are a trifle more than they were last
week, but behind the same period lrjt year
nv.lln- - n. -- Int.' via rri(H v "hern was little
or no demand for iciier.U run of fresh killed

Tnere was some inquiry iur kij"
In- -I. lull flin mMll utul mixed welehta

were netlecied rnete were pieniy oi ireu
broilers to met tho oeniunu, wun an r inirr
feellnr. Advices nillcate hrht receipt of

iHiiks nnd market tloseil a little Itrmer.
There was Utile ilnlnj-- III iuabs and they run
rreyul.ir In frown poultry lane fowls wero

in ii.mi.nii with lint few offered. Frozen
brolleri are will cleaned up and quotations
are dropped. 'lhre Is still a rood demand for
fancy froen turkeys with few offered. Prices;
rrenli kl le.l lurkl'). "- nrouers,
delph a. fiin.-y- . - lbs. w, 3ni i'owls.
Western. lA'xed, ',') lbs. ami over to Uoren t'v.;
' tl) 4. lbs., 1, .lIT'ic I; under 7' lr. IJ14I3C .

in barrels. M, & lbs.. l ,l9c.; lamy.
sa dcd. 17c : Weetern. i:vif
IV. Ducks, enrtnc Loin Island. lSUitlt.'' ;
old. I lie. Old roosters. KmrKc. fnuaba.
while. 10 lbs. lo doien. S3 Ml; 7 lbs. It Frozen

VW. h3V",o"'Jl
lb, to doien. UKi: rorn led. MHo wlt.
Western, boied. M lbs and orer to doen.
I9v j M to ii lbs., litfUe; old rnoier.
lv'stinc "

PUBLIC UTILITIES,

((r- e- e,rnln. of the Diyton Power ami
l.liht Company for the twelvo monlha ended
July 31. 1914. were 3W.271. as compared wltn
rrnss nf 1674.061 In the Drccedlnc year, an III

crease of in3.1M. Net carntnas were 1577,43,
an expansion of I94,:do. Net liu'omo was lift,
"22. and there waa a balance after preferred
dividends of I7.f un increase of PAOM oxer
Hie previous ytar

K.inJnj-- from foiiy-i- public utllltr com
n.inl-- n tnr the twelve, tunnths ended Mar Zl
ml, aro available, and these show a
arrrase nam 111 both mws and net over tho
prc'Tillm je.ir. (irnss earninis ot tne coin.
pjules earieraled 16.747.314. a rain nt 8S.74:,- -

i... or K per nt Net earnmrs wcro ,.
it-I- t n Iiim.ii. ,il 11 m n n nl.

.n,e ;, ,re fairly well dlsiributeil among
'ho vompanles which operate In r.irloua o.

iins of the oonntry, Tlie arrrenate surplus
. Allrv ihurirea oi tne companies was iz,c?i,S4.

Hut one (ompany, locate.! In noiida, reported
i a deficit after charrea for the year.

The Commonwealth IXtlaon Company of CM-ti-

li.ts u'uutred title to a twenty.four acre
tr't of land which Is tributary tn rlzht ot

.ij nf several raJIwsjs enterlnr the city Irom
tlio South which may electrify in a few years
The i"onip.iny will erect a power house and
kiiiiI v current to South Chtck,-- u and llurnsli'e.
l'reelilent liisull says, "fro lur a clcitrlflcatlon
nf railroads Is wo have no contracts
witli any roads tor power to operate their
trains, but of course th" power house will be
llieie If railroads want to buy electricity,"

DAILY FINANCIAL CALENDAR.

I1X DIVIDRND.
Conipsnv ami Term. fltoek, Arat,

lndepemleni drew lur, quarterly pfrl lVej
I'lersed H I r"ur. quarlerly, , , . com

HIVIDKNDH I'AVAniiK.
rmniMuy nnd Terri Htock. Amt.

Central Mate Ulectrlo Corpora-He- n,

quarterly com 1",
Norfolk and Western (ad).),

quarterly pM f,Frtsiad Uleel Car, quarterly... ptd 14
A1

LIVERPOOL COTTON

FIRMS FALL IN LINE

Onblo Their Willingness lo

Transfer Tlielr Contracts
to December.

A HUSK OF OliEMT SYSTEM

One Evil Which Is Likely to He

Kcmedled When the Ex-

changes Bcopcit.

Thus far no official word haa come from
the Liverpool Cotton Association rerar-1n- g

the stand wldch the English market
will take toward the transfer of oontracM
Into the December position, Uiuh leading
to a gradual cleaning up of the local
contract situation. Quite a number of
individual llrms, however, have cabled
Instructions to make tho transfer, and
their example may bo followed by others.

Although this holding back by l,ir.
erpool Is ono cause of tho delay
In reojrontng the Cotton Kxchango
the fundamental reaaons llo consider-
ably deeper, and It Is safe to
say that when the New York Cotton

reopens for trading the business
will be done on nn entirely different basis.
Members genurally are beginning to ud.
mlt tlint tho spirit of competition In ob-
taining brokerage commissions has led to
the growth of customs that ar not In
accord with conservative principles.

This Is at tho bottom of tho reluctance
to res'imo opcratloiia at a time wlnin thr I

runctlons of the exchange Rre so much
needed to aid In the marketing of tho new
crop. The whole question eeems to
simmer down to a, question of unwar-
ranted credit, whloh In many cues have
been granted Indiscriminately trj muntims
of the Cotton Exchange, cotton shlppera,
pnmucers, spinners and speculators.

There was a time when this compMtl-tlo- n
demoralized the commlftston charges.

One firm that was anxious to get an ac-
count would offer to cut commissions for
the purpose of obtaining It Finally or-
ders wcro executed for the round turn
of buying and selling on the basis ot
$2.50 at a time when the authorized rate
was J 10. Drruitlc rules wem adopted and
enforced and the ev11 of commission cut.
ting was wiped out.

The temptation of large credits was
still held out to the prospective customer,
however, and many aggressive new firms
suddenly bobbed up Into prominence sim-
ply because they extended to clients cer-
tain credits that permitted them to Initiate
trades w" ...out putting up margins. Many
a Southern trader would have kept out
nt the mnrVni ir h tia.i n Mm..j

Good.
The plan

Claflln yesterday,

the
week.

waa

nplendld Into
the

receivers, said
considering

trade, that

satisfac-
tory

had effect

West naturally

much
aald

nffeoted much except

that

put margin Corn TJnnbateI speculatrre
but was lulled Into acounl carh 10U!,C9 a big

security by a credit $5,000 corn wer
which have until ,

by tho action wheat. The
account showed a that aIdltlonal complaints and dry
n result this many i

were bottom
llrms and IndMdunls were recipients ' however. The Iowa claimed

they were Jn'"ft.000 bushels deterioration
titled. I '"St week cplte

addition this hot wlnd'' Nebraska and South- -

never een western cash were sharply higher,
their calls street margins. All this it""". Jeering have again fallen off.
Is likely next I0 ofe'jl forecast for showers through,
and laxity regarding , h,It Kansas

remedied. other than momentary
yesterday I O.its Kastern houses were very

cotton points bnsls wrr export
fi.!0d. for American while la that for
price January-Februar- y reduced nl!,t tHO da' cIo'c 000.010 ,bush

points to basis t KOd. Canadian and Amer'can oats
spot quotations generally around Country offerings

cent level. absorbed. The short Interest
Mis Olles Issued her semi- - ,Iown yesterday, but

monthly report She made way much feature,
condition crop 7.3, The close very Arm.

nf Tniv. Thl nf hr. follow Ing early weaknesH. which ncuta
tenths one point August unusual
and credited chiefly beneficial
rains Texas and Oklahoma.

The weekly favor- -
although mention was made too

much rain Interfering with the.... . , , ...crop. p ...
crop has Improved mid that prospects '

faV7,r n yc( 15,000,000 bales more.

TO CONFER ON COTTON CROP.

rrodnrer. Will Attend
Cnlleit by .Me.tdmi,

Washinoton, Aug. Secretary
has called a conference repre

sentatives financiers and producers
cotton meet Washington August
21. It Is a conference similar that

uanitcro eiiipiiem uiirreni.'u ill
wntch vvas held here last week.

throuirh exchane--J?
this conference that n solution of the prob- -

lems relating cotton crop will

Mr. McAdoo made this statement :

"The names thoso who will naked
attend under ndvlweinent and n

will bo furnished a few days. The
Secretary Agriculture nnd

will Join Secretary
Treasury conference and tho Fed-

eral Reserve Board will Invited at-
tend ns a bodv. nurnose
fcrence will consider general
pruii.ciii iun i view
est pjsslblo degroe cooperation
the producers and manufacturers cot
ton and banking
c

EXCHANGE UP AGAIN.

Bankers, Who Hxprrtrd Drop, Sur-
prised Tnrn.

,

' the foreign exchange market,,umK. .i..,h .,.
TV., ivlt m.vted the for rise was

that the supply available was

S'VaJn'r0 It,..e!Iiwas a cover.
i Tho nankcra wore the opinion Mon- -
jday that cxchiinga rates would

lower, nnd yesterday when tlioy
(began soar there a nirh cover.

Demand sterling opened 4.9H jtnd

the J'f' d eT,0"
flight

wero qtiottst B.n,

CUSTOMS RECEIPTS GO UP.

Stoat of Was for
TV'ttlidrsTTala.

Tlio receipts yesterday
Tfr" ''S3.8iP.b5, a Uttle higher than

nut huh rar neiow normal,
More than half the amount, 1318

Jf,r,,10 was for withdrawals from . l .
I . . 1 .warenousca. itlea paid recent, Importations amounted 285,f,0t,fi6.

NAB ON FORGERY CHARGE.

Detective flar IWs--n Manned
Stslie Rnaraa Orrtlflratra,

Joseph Felix, and 2T.,
Forsyth street, and Max ilcln. 26,

110 Forsyth street, were arrested to-d-

by Detectives Ifcily, Wood undcharged with attempted forgery.
aro nald aewptert from Oenree
Hrunawlclt, a manufcicturer advertis-
ing plates, copper plates from which
print United Cigar Stores certificates. '

lirunswicls said ho told the police when
the men first made advances him and

told police furnish' the
plates.

KKKI" IN
Wllh the Kurnpean and fliiunclalcrop reports tn Ijnlted Htatea by readingTilt: HUN (Morning, h'unduy und Uvenlnm.Putiserlptlon ratea found ta BJ.torlal page, ytdu.

CLAFLIN PLAN NOT READY.

Reorganisation Outline Incomplete
Company' Itnslnesa

of reorganization of the 1L B.
Compnny was ready
predicted last week. wa said

that might be ready by end the
There another conference of

tho executive committee of the notehold-eir- o'

committee, but announcement
made.

The II. D. Claflln Company has been do-

ing n buslncsn since tt went
the hand of the receivers. One of

reviewing situation,
that delicate nature of
business tho company was en-
couraging llo pointed out from

time of tho reoelvorshlp until July 23
the did a business of $1,409,999.
npcndtnrr $333,442.

"While tiro sale belmt conducted,"
he said, "la ii

wny there have hoen many things
that a discouraging
'buyers. Dry goods 'buyers from South
nnd are cautious, the
planters In thoto sections do cot know
ihow they will wt for their crops."

The receivers that war had
Claflln company

the line Imported goods, and
Claflln has not been accustomed

do a great deal In line.

to up an original of $5 per buying for
bale, a false sense 0f "" caused

of or $10,000 a,lv"nn,ce. Doubtless values
did not to bo remitted allnmlated of

the lo.'s of amount of hot
As of competition wether nt tho of tho rise,

the State report
of credits to which not for

In of the rain. There
In to the Cotton Kx- - Jn

change Arms had rigid In markets
for

to be changed in the year
the credits seems 0Mt " excepted, not

certain to be cnueo presnure.
Liverpool cut the price, of bull-sp-

30 to the of '"h ln(1 buying. Tho demand
middling, the "X re.umed. eitlmntil the

of was to 2

22 the of Southern of have been
aro the poI..to nrs

10 readily was
K. M. c,lt values did not

the this
of the against 7S at rrovlslons was

tin. was
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THE GRAIN MARKETS.

Advances nf Ml Cents In Wheat
'are tJrnln .tlio Very Strnnar,

Krom tho very outset of yesterday's
session wheat prices ascended. Values
moved up In oasy fashion, the Nortlr-weste- rn

markets being conspicuously
f trong. Nobody seemed desirous of antag-
onizing tho advance, fresh export busi-
ness was nguln claimed and considerable
tthe.it previously sold to foreigners will
probably lenvo tills country In the near
future, particularly from Gulf and Cana-
dian ports.

h'lxculatlve purchases contributed to the
excitement. Demand of this character
Is not terrific, but coming from widely
scattered points Itu aggregate Is sunicient
to materially Influence the price list, which
Is extremely sensitive at this stage. The
fiat that farmer are not selling heavily
just now accelerates the advances and mul-
tiplies tho effect of the outside demand.

Largo flour sales, partly for export, ex-
plained the soaring of the Minneapolis
market. Showery weather which will In-

terfere with hnrvetlng and threshing
work Is a secondary Influence. The con-
tention Is that Uuropeon Interests will
require nn enormous amount of flour, pre-
ferring It to the actual wheat In many
cases. Buyers representing countrleei never
before Interested In American stuff are
looking around locally for-ry- e flour.

Another boom to-d- will mean a new
set of high wheat levels. Statistics and
ordinary market factors nre Ignored. The
900,000,000 bushel crop has been duly ad-
vertised and prices have felt the shock
of the unprecedented production. Now the
talk of $1.B0 wheat because of the war
nnd the shortago In foreign crops Is gov- -
ernlng.

ln T"rk- - Tien grains rtarted to advance
onennga or nrovwioni wero rreeiy taken,

larger export business was predicted.
1110 hoK market was generally easier.

pncci:
Open' nub Low Cloa- - Prev,

r.-.- f, . inr. ett est tnr. does
UK ! tJii 4

hecembeTT .'. loon iU S9V 5HMay io; it: 10H"-- , 10JU
Corn:

8epiember... . m :n 7!W
Decemb-- r 70S
Mar TO'. 7I 54

Oat a:
September.... . 4S t".
December ... 4J 43 411 444
May ,. 4 4 4i

Our n nich- - U10S Prev.
Pork: tnr. est. e.l. I nr. cloie.

Feplember. . K.KO :i.6 K 10

January, 11.35 SI W :i.es IT.45 :i.
''',. ' v., .ro :jniiary.' P.?7 10.0D i.K io o; 10.(5
utnv

September... 12.05 12. TT, Ij.ir. 12.72 1M
January U.C7 11.07 11.00 11.07 10 M

New York wheat prices were:
Open- Hlili. low. Clot- - Prer.
lrr est et. lnr. clo-- e.

September .... .101 90,
Iiecember. 1M4 101,

MINING DIVIDEND IS COT.

federal Company lterinrra Rate On.
tnic tn t'ondKlnna,

The Federal Mining and Smelting Com- -
Pany has declared a quarterly dividend
of 1 per cent, on the proforred stock, a
reduction of one-ha- lf of 1 per cent, from
the customary disbursement. In conneo

wltli tho reduction ot the dividend
Itlon tho company has Issued tho

statement: 'Tn vlow of tho stagnant
conditions In tho metal market the di-

rectors deomed It advisable to order the
! closing of the Morning Mine, the largest

producer of the company,
"In comwnie-nc- of tho above tho usual

tirfnrrel dlvldnnH nf 1 tt nr ..on! nn.
anl? Senleinobr io, has been maae 1 ni,

trenu' wnlrn "is compnny expects to be' ;,Me to maintain, provided that the metal
market vndn'lldated.
wluch Is usually customary at this time,
j,nB ,Cen doforrod.

RECEIVER FOR TELEPHONE CO.

Counsel 4dmlt Interatatr Company
nt Trenton T Ynamlvrnt.

tbxnton. N. J Aug. IS As u result of
the milt and application for a receiver by
Kdward B. Green, a stockholder of theInteratale Telephone Company, with head-
quarters III Trenton.
Hacked appointed James Kerney, n
Tienton newspaper publisher, as receiver
unuer u nonn or 50,noo. Counsel for the
Interstate company admitted that the con- -
cern Is Insolvent. It was shown that the
annual Income of the company Is about
J230.H00 but that It is diminishing
ninmuy.

Mr. Green, In his application, charged
thnt the company was directly or Indl.
rectly controlled by the Ben uystom ana
mat tne interstate oonoern had been al
lowed to deteriorate for business reaaons.

THE SUGAR MARKET.

liciliicd augur conditions yestcrdav.
according to brokers, wero strong, 'and
with refiners heavily oversold they main-
tained tholr quotation for fine granulated
at 7 ',6 conts. A oarffo of raws, prompt
shipment basin, was taken by the Penn-
sylvania Sugar Ilefinlng Cternpany at

Oris Bta- - TioromotlTe Contract.
oah jiAiuioii, e., vug. IS. The Ulna

locomotive Corporation was awarded to-
day by the receivers of the Cincinnati,
Hamilton and Dayton HnlVroad the con-
tract for thirty mikado locomotives nnd
five of the Pacific type, Tho contract
amounts to inoro than 11,000,009,

Exeotitor
Chartered 1822

The Farmers' loan and Trust Company
Nob. 16, 18, 20 & 22 William Stroot '

Branoli Offloo, 475 Fifth Avenue

New York.

LONDON, IS Oociipnr Bt.,S. W.j 20 Old Broad Street, E. Q

PARIS, 41 Bonlerard HtoHmann BERLIN, 60 Unter den Linden, IT. VT.

Letters of Credit. Foreign Exohango,

Adminifltrator Guardian

FRESH AIR
Continuously Delivered to Hot, Stuffy,
Smoke Laden Rooms by

VAN ZILE
AIR DEFLECTORS

(VAN ZILE METHOD)
Ne Drafts er Air Currents

,

nnclneerlnt Survey and Estimate Without
Ooat or Obllcatlon.

VAN ZILE VENTILATING CORP.
0 Oertlandt St. ITRW YORK

Phone 0.1A3 Oort.

SAVTWfia RAWTTS AfJATrT NORnlAL. !

Bfsny Wlthdrmvral Reqapat Can-oell- ed

by nepoaltora Here,
A ajtronx Indication that banking oon- -

dttiona are af&ln beoomlrm normal, H
was said yesterday, la ln tha renewal of
conflOence by depositors tn tha savings
bonks here. A large number oi deponl- -
txxra, aooordtraT to the tttata Banking De-
partment whkft at tha first surgearOon
of trouble had put ln foroa the sixty day
notice of withdraw!, are now canoelllnt
theJr application, for monoy. The Do-- (

says ine savuiais muuia mw uuit
In practically normal conditions as to de
posits and withdrawals.

Meanwhile private banks subject to
supervision by not having given a bond
of 1100.000 are being taken over by State
Buperlntsnderrt ot Banks EJugene Umn
jtionaxua 1.10 new DiuiKina law iirwiufw
that after November 1 til private banks
win come under tha direct nupervlaion
of the State Banking' Department.

MORE RELIEF GASH SOUGHT.

Three aalca Here Aak far Add-
itional (11 ,880,000.

The total emergency currency applied
for by the banks yesterday, according to
officials at the was Jl.SSG,- -
000, making a total of 189,033,910 sought
by the bankers. Only three banks applied
tkr emergency currency, thnae three Deing
Institutions which had made previous other
applications, leaving tne loiai numoer
upplyinr to date twenty-nin- e.

The total amount or emergency cur--
,nv il SLt tbn Un to
yesterday waa I91.812.6o0. while the total
delivered to the banks Is I75,0id.090.
There was aeiiverea io ine ummi ui
York yesterday J8,00,060 emergency eur- -
reacy.

COTTONSEED OIL.

Prices Cp on Better Demand Con- -

sanalnaj Inqnlry Stilt Liberal.
Consuming Inquiry Is atlll liberal. This

Is helped by the action of lard and scarcity
of foreign oils. Mills at the South are
reluctant sellers. Borne hither bids have
been offered bv refiners. It Is said. Lead
ing refiners were credited with taking ,

near months yesterday, mere is aiso.
sneculat ve demand for cotton oil, but this
class of buying locks volume. Tenders

. j... -- . . . mn v i. n,i,i,.lyee.ier.my i . .v
out Influence. Sales for the day totalled i

S.600 carrels. August ciosen ai ao.oj'ir.
18.65: September. $6.49iffJ6.B0: October,
J6.40(tr J.t5; November, 16.32(5 J6.33:
December, 16.840J1R.36, and January, at
lS.tOSTJ6.42.

BANKER DENIES INSOLVENCY.

Max ICobre Demands Jury Trial tn
Show M,072, linn Assets.

iMax ICobre. ho&d of a chain of East
Ride banks which were closed by the
Ktitn uanranjT jjepimeni recently . flle.1

against him In the United States District
Court yesterday. Ho denies that he Is
Insolvent and demands a Jury trial to
prove t,i. assertion. ...

Kobre sajTi his llabllltlen are s,ssi,.a: i

nnct mis ansets 1,7(;,:jo.

THE COPPER MARKET.

There was some business done yester
day In eloctrolytlo copper at 12',i cents
cash. Some sales of Iake copper at I2rM
centA also came to light Michigan brands
to the extent of several million pounds
have sold during the last few daysBt
12 and 12"4 cents. Calumet and Hecla
has been asking 13 cents for its own
brand,

There appeared In the market yester
day telegrnphlo Inquiry 'relative to price
and quantity Available for quick ship-
ment to IAVerpool. This reached New

ork through Toronto. .

MONEY TN NEW YORK.

Call money ruled t per cent
Mlie time tnoner market waa a Irlfli. mm.

active, with loana made from 7 to I per cent.
lor .in maturities.

Commercial paper mored in email volume.
with 0U7 Per cent quoted for best names.

Domestic exuhante on New York; Chtcaro--85- c

discount: Montreal-Pa- r; St. Ioul 30c.
premium; San Frnnds-'- Par.

Foreign exchanre was dull, srith demand
bills quoted around 4.MIH.M and cables at 4.91.

iiar silver in ixiuaou, .0
New York Clearlnr House staiemni. v.

chanree. 1170,419,191: balance. 19,sr,40l:
credit balance. 11,490,714.

FINANCIAL NOTES.

William Rockefeller waa In lh,. iiiunuidistrict yesterday attending a meeting of
ine aireciora ot tn consolidated (Ins com.puny.

Kdward W. Hale, deputy aaalatant treas.urer at tho has left for avacation In Ht. Lawrence county, II, H.
Orant han aesumed Mr. Hale's duties during
bla absence.

In view of the slackening of the petroleum
trade ana tha uneertalntlea of the financialoutlook the Standard Oil Company of Kan-"-

has suspended dividends for tha re-
mainder of tn year.

DrVTDEND DECLARATIONS.

Company and Term, mock Amt, IMyiihlr,Standard OH of Cali-
fornia, quarterly, ,. , I?.6 Sept. if.

National Transit, quar-
terly 75c Mspt, 15

Galena Hlcnal Oil,
quarterly PM 11 Pept. 84

Gxlena . Hicnal Oil,
quarterly com 18 PeptJ 34

Northern Teiaa Elec-
tric, Pfrf.33 Sept. 1

Northern Teiau Kleo-trl-

quarterly om 11,76 Sept. 1

South I'lltshurg Witar,
semi-annu- Pf 3Hf. Aug. 19

Crown Reserve Mlnlnf,
monthly

Federal Mining Hmelt-In-

quarterly pf ir. Sept. IB
Union Tank Line, aenil-annu-

12.50 ept. 15
Continental OH, quar-

terly
Mahoning lariating, .,, Souk I

TniBto.

Travelers'

REDEMPTION NOTICE.

ChicsRoand Western Indiana RailroiJCo
OENEBAI. MOUTOAOn IIOSDS,

Trustees' Office, Kmim 38 (Sth Hoot).
Mill. Ullllilliix.

N'ew York, Aur. I, Mil
The Trusteen have this day derlgnittl. t,let, th followlna;! y

3in Start "412 mi iocs tit?
H470 MM ltl 5I7 lOSSO 1! 11
!6M (3lt 77"? SHS4 1'. . 1.4.3CS7 tr.S 7S42 116 11 .-

- i: ii375i 1933 71 Ii:'. II '( 18411
1119 tilt'. 7lt I5C0 1,4 1114
3114 ((04 I0U till 114 1 in4041 S SI 9 ItOl (079 11V uiu407O 657: BIS3 33l list? nut4Hi 1748 i::4 mi i:ui nut.4110 S7S9 1309 9SH Kl'H inn4iS 7041 U4 9C74 Kill nt4743 7105 34 9(91 ll!l 1IM
470 7113 Utt tun 12t nit4779 713 3377 9722 13107 'ID
47C4 717 3407 9I0C Kill U
4110 7203 3411 1030 13173 11.7aj SISS 1D1D1 12. .1 I. 1

4T1 II 1600 10432 1 I. 1 Itll
II IO 7339 8548 10U4 l.'UI
at tha numbers ct the 119 l.'ondi. l.ud unit..
the trust deed or the Chicago wi...Indiana Ilallroad Company dated Deetmbir
lat. 1383, to be redeemed, by lbs operation
ef tha Hlnklnf fund on BepL 1st mil. at ttotftM ef Maaara J. I'. Marfan 4 Co, N
Tork, at 106 and aoeniad InUratt U thitdata. Reftatarad bonds should b aeeoia.
fanlsd by a poufsr of a4tonity Iraosttrrtsito bearer.
criAriLEB it. 1

HERBERT U SATTErtEkla, I Truartsa.

StmOOL BOTTS HAXE.
Pnbllo nolle is "v!iT ftvan that tti

lloV8urTcounntr,:rN.,bJ'. JW, tV,

Rubllc sale at tha Cochran House. Nawten.
Friday. Aurust 31, 1914. at a A 1!,

coupon school bonds amounting to It. .100.04,
Tha bonds are In denomination, ot HOI,

1(00 and 31,000 each, randm In terms ot
from three to twenty-tw- o yrwra. The bintdated aj of July J, 1914. and wui bsar
'"'"re'' at '?. payable aeml-annu-

Thaso bonds are eiemM from tstitin
If held nr others than banklna housi

For further Information address tha Clari
of tha Doard of Eduoatlon. FYanklln. N J,
Soaled btda may be addreaeed to thivTaotk
Mn Board or Education, Cochran Vh
Newton. N. J. fBy order of the Board of Education of tit
Borough of Franklin. IM. M. DOLAN, DUtiiot rl

Aucuat 10. 1914.

EI.EOTIONH AM) MKKTlMid.
Ylrarlnba-Carolln- a t'hemlciil tVi.

IS Exchange Place, Jeriey 1 1! . :.' 1
Aurust 3, tiNotice Is hereby riven that the Am is)

Meetlnc or Sloekholdera nf the V1HOI .Ti
Carolina CHEMICAL company (er tt
election of Dlrectora and for the trat.tv t'if .uch othtr DUglne a, may ,aK(u , ,

before the meeang Mncludlnr recMvtnx i'Annual Itenort of the Hoard of Dlr-c- te i
and the ratification of the acta of the ft.Hoard since the lat annual meettna f
Ktockholderal will he held at the pil- - lt.cfllce of the Cotrinanv. IU I Vi
Jersey City. County ef "ud"ii. N. v. te- -.

st 2 o clock I. .M. on ertne-d- r in . i
day of ,,Ptember, (this he.ni: tti
Meunesaay or rienieinueri, in ac--

wiui .rtlcle i, section I. or the Hy iir
The transfer books of the compa. l

not be closed for the purfioi-- of the me"'r.but (purnuant to the ata.ute of the M.'e
New Jerrey) no ehAre of atoik can he ii.'
on at said election, which hH hive '
transferred on the Tnoka of the t ij1 .par
After August 12th, 1914

8. 1). CRUNSIIAW, Sec eian

THE ANN AHIlOIt ItAII.KOAl) COMPANY,
XOTK'K OI" ANNUAL MI'.CT ,

KTOCKHOI.fJEIUI.
To the itnel,holdera of The Ann Arbor d

Company i
Notice Is hereby riven that, nure-isti- i i

tho of The Ann Arbor hi !
rompany. the annual meenng er tn k

Company w n,Held at the ontce or aalrt Hjllroad Co- nv
in the Vlllare of Uurand. In the nt o!
Michigan. n Hatnrday, the lth ly nf ?.o
temher. 1914. at ten o'clock In the feret
nf that day, for the purpose of eleonre
directors, nf electing Inenctor of eliK-- i
io act na eucn at tne next annual meer i
for tha election of directors, and of tra
acting audi other business as may eons",
before tho meeting. jf

The books for tho transfer of atock of I4 f
Railroad Company will be clewed fr.--i I

r. M. on Heptember Sth, to 10 A M fi
fieptemher 21st, 1914,

II. H. IlIvANCIIARD,
Secretary of The Ann Arbor Ilallreil

Company.
August 13th, 1914

1

.,-- ..r...."I.lr"EX19 AND ,N'r!"EST'
The following Issues will be payable en

presentation at the offlce of the fMrrn
--TATF.s TltrsT t'OMl'ANT 4)1" NE1V 10lll.
N w Ht , , or , p , ..

intereat due Heptember trt, 1014. en At.
Inntte Const I.lue Ilallroad Company rird
Cmi.olldated 4'i Bond..

Interest due September lat, 1914, en tt- -
l.ntln Ci.t Une ltllr,l r.mnin 4tt,,,.. ii,,n,i f mm.

l'rlnrlnal of Atlaritlc Comet Line Itallrns4
t'mnpan 4", Truat Kqutnmenl Hands, Ne
.11111 tn 337A, Inclusive, due feplemher bt.
1014.

The trunsfer books ot swld bouda will tl
closed Auguet 21t, 1914, and reopened

1st, 1914.

SANTA FK, l'KKSCOTT
rilOF.NIX IWIIAVAY CO.

FniflT .MOHTQAflK KIVH PBR W2JCT.
HONDS.

Coupon No. 44. due September 1 IU',
from the above bonds, will be paid on srl
efter that date upon presentation at 'tn
Company's agency at the office ' T'
Atchison, Topeka. and Santa Fe Rallsa'
rMtnpany. No. & Niuiaau street, Ne Tort
City, Instead of at the office of tb F'ere Trust Company
C, K COOI'KR, Assistant Tresmirer. Sattl

l'e, I'reacott and Phoenix Rajlva

TIIK I'KNVNn.VANIA R. It. CO.
Philadelphia, June J 4, 914 v

The noard of Directors has th- - sy
riared a quarterly dividend of due and lf

per cent. Iheveiity-tlv- o cents pi-- sharfl
upon the Cupltal Ktock of Hie ie
payable on and after Auguct 'I ' ,'
stockholders aa registered upon 'h' rt
of the Company nt the close of "'
August 1. 1911. Checks i "ie ,'
stockholders who have filed perni.)11'
ilend orders.

JAM1M F. f'AIlNf-.STOC- T

OCKICI! OF ItKAIUMl COMI'tM
Philadelphia, Aui;u-- i

The Hoard of Directors hu.
the net earnings a quartern dMI
per cent, on Iho Vlrst Preferred '

Oimpany. to ho paid on ptcmi. '' '

stockholders of record at ihe. i. --

August Si, 1914. ks will
stiickholdera who have (tied '

with tlio Treanun r. JAY V It MS'

HTFAVART MINIMI C4IM1
New Ol k. AUBU-- l '

The Hoard of Directnr h.i.
eitra dividend of ten per ritthe capital elnck of the c ompam
August 26th, 191 1, tn etotkhii lei '
lit the close of luistneas UKU-- l I '
Ktock Iransfci' hook clime at tw--

noon August 13th, 1914, and reopi--
A, .M. August 31st, 1914

JNO. Ii. WIIiIiIAMH, Asst Trea

TTTK IllICKF.YK PIl'K LINK CIIMI'tM
Jll llrnndnay.

New York, N. Y Aurust 1" '
A dividend of 13.00 per abaj-- h u

declared, piyable September t '
stockholders nf record at the e'ee
nee--s August 25, 1914 ,

AH communication, regarding n '
or chance of Hiblresi aliouid he
undersigned not laler than hepte
1314.

onondK lInnF,nlto ,

SUB --TREASURY STATEMENT

MONDAY.
raid by to bonks . K '"',!
raid by banka to Wub.Treaaury ,.

Less to banka on day's tranno- -
."IHons ,,M

HINCn FRIDAY LAST
Paid hy to hanks F ' i

Paid hy hanks to a ury

Lose to banka l '
noes io naiiiia eanie pervou i'i

vleua "wsik.. ..,... ... . Miser1


